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2024
AT A GLANCE

ESTIMATED POPULATION

LABOUR MARKET

INFLATION & WAGES
INTERANNUAL VARIATION

Andorra has 
reached a record 

population
87,097

Andorrans

Others

Portuguese

French
Spanish

45%

17%

10%

4%
24%

The increase in population was led by foreigners, 
who already represent 55% of the total +2.3%

Variation 
compared 
to 2023

Employment grows 3% 
and reaches a historic high

The unemployment rate 
remains at 1.5%, a historic low

NUMBER OF EMPLOYEDUNEMPLOYMENT RATE

2019 2020 2021 2022 2023 20232024 2024

1.5%1.5%
2.1%

2.9%

2.1%

3.3%

53,006
54,603

+3%

Wages grow more than 
inflation and recover the 

purchasing power lost 
in 2021-2022

Inflation Average wage

2023 2024

+4.6%

+2.6%

+5.9%
+5.4%
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Imports Exports Deficit

FOREIGN TRADE   WITH FRANCE AND SPAIN
AS % OF TOTAL

REAL GDP
INTERANNUAL VARIATION

TRADE DEFICIT
MILLIONS OF EUROS

2021 2022 2023 2024

32,340 €

35,342 €

34,542 €

39,348 €

33,972 €

41,134 €

34,313 €

42,853 €

The rate of economic growth accelerated in 2024 
to surpass that of Spain 

Andorran per capita GDP 
increased 1% in real terms 

but is still at a similar level to 
ten years ago 

At current prices At constant prices (base year 2010)

ANDORRA SPAIN FRANCE

+9.6%

+6.2%

+2.7%+2.7%
+1.4%

+2.6%

2022 2022 20222023 20232024 20242023 2024

+3.4% +3.2%

+1.2%

* Excluding the entry for works of art and antiques because the 
unusual variations distort the global result.

The trade deficit shrinks slightly 
due to the increase in exports 

and decrease in imports

0

500

-500

-1,000

-1,500

-2,000
2021 2023*2022* 2024*

Spain
59%

Spain
49%

France
11%

France
16%

Other 
countries
30%

Other
countries
35%

Spain is still Andorra’s main 
customer and supplier 

IMPORTS

EXPORTS



3

20
24

 A
T

 A
 G

LA
N

C
E

FOREIGN INVESTMENT
% OF GDP

PUBLIC BALANCES 
% OF GDP

NON-FINANCIAL REVENUE AND EXPENDITURE
INTERANNUAL VARIATION

Foreign investment 
falls to 4% of GDP, below 

the pre-pandemic level 

2019 20212020 2022 2023 2024

4.0%
6.7%5.5%

9.8%
12.1%

19.3% The central and Comú governments 
and CASS ended 2024 with a surplus
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20242023

0.7%

0.5%

0.2%

0.8%

0.1%

1.2%

33.4%
of GDP

DEBT PER PUBLIC AUTHORITY
% OF GDP

2023 2024

Central 
government

Comú 
governments*

*Consolidated debt.

34.0%
31.8%

2.2% 1.6%

TOTAL 
PUBLIC DEBT

Income rises more than expenditure, except in the CASS

CENTRAL GOVERNMENT COMÚ GOVERNMENTS CASS

+16.5%
+12.9%

+4.4%

-1.9%

+10.2%
+12.0%

Revenue Expenditure
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GVA BY SECTORS 
INTERANNUAL VARIATION RATE IN REAL TERMS

APPROVED SURFACE AREA 
M2

NUMBER OF TOURISTS

EMPLOYEES BY SECTOR  
VARIATION IN THE NUMBER OF PEOPLE BETWEEN 2023 AND 2024

Strong job creation in the real estate and construction sectors
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470

313

116 99 72 64 61 53 44 18 18 1
-1 -2 -10 -31

Construction leads growth with 
its rate of expansion accelerating 

since 2023 

AGRICULTURE

CONSTRUCTION

INDUSTRY

SERVICES

+0.6%

+7.6%

+3.4%

+2.4%

+3%

The number of 
tourists grows 

3% and reaches 
a new record Variation compared 

to 2023
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2019 2020 2021 2022 2023 2024

+12.1%
Variation compared 

to 2023

m2m2

2019 2020 2021 2022 2023 2024

691,115
554,762

199,919

548,808

813,078

616,767


